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(B BAM)
2014FE 2015%F 20165%FE 2017FE 2018%FE 20195%%& 2020 E 20215FE 2022FF 2023%E 202445 E

BREME (REHEFEE)

Pl 193,884 187,329 180,225 183,361 186,778 178,196 164,816 201,551 260,410 244,319 230,783
ShAs — — — — — — 138,899 178,364 236,513 220,000 209,231

KREEMR — — = — = — 26,697 26,249 29,102 29,092 30,002
B s — — — — — — 75,360 94,039 126,342 116,953 110,670
X—)L5E — — — — — — 36,841 58,075 81,067 73,954 68,558
AR )T 17 —Rx — — — — — — 19,610 21,128 22,847 23,279 20,566
L KPBF — — — — — — 12,128 12,700 13,522 12,953 10,965
B&RFM — — — — — — 7,481 8428 9,325 10,326 9,601

SEFRN(FEFEKL(L) 4,193 4,634 5,468 4,005 5,663 6,661 6,687 221 734 7,243 8,572
pieclifS — — — — — = 6,223 325 1,394 6,952 8,243
AR T1T7—R — = = = = — A226 2620 A815 122 135

BRI 4,796 5,357 5,832 5,137 6,326 7,302 7,374 596 1,436 9,043 10,031

Bt E(CRR I 2S8R 3,105 2,973 3,258 4,127 4,749 5,203 5,253 1,953 986 6,792 6,996

EBITDA=2 10,130 8,818 9,788 8,923 10,639 11,745 11,631 4,792 5,520 11,919 12,630

FIBUREE (RESHEEXR)

MENBE 85,656 79,134 82,108 74,652 70,883 73,908 82,686 94,196 110,793 108,806 101,415
RERhUTEE 5,806 6,027 5,631 2,856 2,425 8,429 7,848 3,579 2,424 4,246 3,250
SWF. THENORRNEE = = = = = — — 35,126 44,308 45,486 36,483
SWMFENROTHE 37,534 35,857 35,539 33,981 36,953 33,954 35,958 — — — —
BRMURD 14,181 14,102 14,068 14,543 13,156 12,959 12,610 20,918 25,562 17,614 19,613
B RRUETE SR 24,590 19,218 22,183 19,915 15,614 15,800 23,328 29,979 35,334 37,863 26,152

BEEE 71,397 74,493 82814 78,922 76,745 73,579 73,778 67,466 67,797 69,263 68,733
BEEBTEEE 52,693 56,889 63,004 61,271 59,217 56,692 55,372 51,502 51,052 42813 43,456
BEEBTEEE 406 390 578 976 1,529 1,467 1,656 2,667 3,092 2,835 2,476
BREZDMOEE 18,298 17,214 19,231 16,674 15,998 15,419 16,849 13,295 13,652 23,613 22,800

RICEE 28 15 2 67 59 52 45 37 30 23 15

WEE 157,082 153,643 164,925 153,642 147,688 147 541 156,509 161,700 178,621 178,093 170,164

piENI=NE 50,175 42,750 60,922 40,398 31,854 30,205 34,605 40,748 51,527 42,971 37,540
SIFERUE#HE 22,079 17,005 16,138 14,796 12,654 12,441 18,625 17,057 18,244 20,727 15,015
BHEAZRM ENREFTEDRBEAE 14,800 7,950 14,050 11,950 2,800 600 650 12,790 20,400 4,600 6,390

EhS=1E 27,267 31,080 20,470 29,128 28,924 27,651 27,428 26,427 32,829 33,071 26,335
HE RBPEAER O —REH 16,649 20,885 9,771 20,646 20,337 19,837 19,099 19,106 25,328 25,186 18,733

EE 79,639 79,811 83,531 84,115 86,908 89,683 94,475 94,523 94,263 102,051 106,288

BEMEESS 157,082 153,643 164,925 153,642 147,688 147,541 156,509 161,700 178,621 178,093 170,164

Frya-70—

SHEETHCLDFrYI1- 70— 6,937 9,798 6,066 6,572 13,075 14,647 4,270 216,807 210,022 22,468 18,294

BETECLDFrya- 70— A3,016 5320 N10,294 3,766 2,623 ANG235 AN2,438 1,917 3,709 23,336 A3,776

BB CLDF vy 2- 70— VANAACTA ING24L9 3,830 A\5,600 11,066 NG 396 AN2,476 10,576 12,628 17,347 26,855

J)—F+vya-70— 3,921 4477 NG 22T 2,806 10,452 10,412 1,832 14,889 13,731 19,132 14,518

BHEHNE SRR ER - THRRRE

BHENE 5,937 4,184 4,319 4,917 4,976 5,084 4,944, 4,813 4,785 4,675 4,058

Bt 3,938 8,654 11,196 5,444 5,159 4,252 3,892 5,129 5,060 3,981 4,668

HRFEREE 1,470 1,428 1,447 1,325 1,511 1,577 1,518 1,248 1,355 1,307 1,266

1HREVIBER* (D)

L HEARA) R 18.66 17.87 195.91 24952 288.57 316.21 319.24 59.24 29.82 205.36 211.52

fEELE 478.43 479.58 5,019.67 5,107.63 5,276.75 5,428.99 5,718.68 2,846.30 2,837.41 3,072.06 3,199.00

= 9.00 9.00 90.00 90.00 90.00 100.00 100.00 50.00 20.00 60.00 70.00

]

BoBEAFIRE(ROE) (%) 4.0 3.7 4.0 49 5.6 5.9 5.7 2.1 1.0 7.0 6.7
55 S FER (%) 1.6 1.6 1.8 2.3 2.5 2.9 3.2 1.0 0.4 2.8 3.0
HEEDHEEK(O) 1.2 1.2 1.1 1.2 1.3 1.2 1.1 1.2 1.5 1.4 1.4
LNy (15) 2.0 1.9 2.0 1.9 1.8 1.7 1.7 1.7 1.8 1.7 1.7

FRBEEFTRER (ROA) #4(%) 2.0 1.9 2.0 2.6 3.2 35 35 1.2 0.6 3.8 4.0

BRTEAFEZE(ROIC) (%) 2.4 2.9 32 2.4 3.6 4.3 4.1 0.0 0.4 38 4.6

Be&AE(%) 50.7 51.9 50.6 54.7 58.8 60.6 60.1 58.2 52.5 57.1 62.2

FHBHN—RDBCERLLE5(%) 443 37.2 42.4 38.9 45.9 51.0 42.0 329 28.2 36.0 39.4

D/EL> 7 (8) 0.44 0.40 0.47 0.42 0.30 0.26 0.24 0.32 0.47 0.28 0.26

Frva-70—NEFIFEBH IR =7 (F) 5.0 33 b4 5.4 2.0 1.6 5.2 — — 1.4 1.5

A9 AN ANLY S LA 57 (15) 43.0 YA 46.6 50.4 127.5 172.7 36.3 — — 174.9 161.5

BL146) (%) 48.2 50.4 45.9 36.1 31.2 31.6 31.3 84.4 67.1 29.2 33.1
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%1 2022FE LV BIEN LR EARPBFICEDRRERE. TIRFv—T 12 ET71 BRIV BEICENLTBERLTLET,
%2 EBITDA=Z%Am+RIDEANH #5 HRIVFHDASER (S AR DIMEX AR FTARIUE (B CHIUERRR) (CRVBEBLTVEYT .
%3 201681081 BN TEBEHIN1 O ZE 1 kD EIG THE L) 201 SEFDHBCBFZRAHE M TDNIEERTE U 1S/ SEIGFIE 1S B E IS S8 *6 B FEREGEBEBNRERICGF LTNTLRERRDIE I FEXI>TLBIETNERENRELTVET . F FBANC DOV TR GERF vy 1- 70—t B EDHR NI ZE
LTWET &2 2021F4B1 B TEBRR 1K DOZI2HRDEETHRANEZLTLET . ALTLET,
X7 2021 EESFV2022FENEXF vy 1- 70— DY T FADEHEREL TLER Ao

w4 BEERREAVWTELLTVET,
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20244 % 181580 B 20204FE 20214FE 20224 20234FE 20245 E
5100457 EPIWES ] FE30U4HA EIES ] B8 (Environment) F—9*!
KE  WEIFEE EE NaEE RE  WREE RE  WRIEE GHGHEH E*?
R -3 (BA) Scope1 Ft-CO» 11 116 119 92 92
2 2h3 ¢/Bu* 11934  -3153 1,860  -2468 1,0401  -3685 9935  -319.9 Scope2 Ft-CO2 36 34 28 28 24
i ARG CEIMTH 608.1 -207.3  631.6  -1020 6012 -181.2 6146 -68.1 Scope3*3 Ft-CO» 3,301 3,347 3,613 3,357 3,121
FI=TH1TI 25/ €/MT 9,298.1 +3,768.1 8457.7 +21764 8039.6  -299.1 6,921.2 -1583.0 BEREX % 99.99 99.96 99.99 99.98 99.99
JS— I8 <L—7  $/MT 887.8 -69.7 893.1 -3.3 940.9 +80.9 1,159.9  +339.3 Bk &#4 Fm? 11,907 12,416 12,375 11,980 11,794
BB —UA (BR7T) HEkE Fm? 10,698 11,172 11,068 10,742 11,035
KEz—)L =8| 105.8 +0.5 99.2 -5.2 96.9 -2.7 91.0 -10.0 = (Social) F—9*°
=)L\ Ja— % 59.8 -2.0 615 +0.0 60.7 +4.5 58.3 3.4 EEEH A 1,074 1,104 1,080 1,021 994
HREI—)L 28| 75.0 -2.3 70.0 -6.9 68.3 48 64.1 -8.8 DEHM4 A 865 878 850 788 753
B S5 A 209 226 230 233 241
US$#3 m/US$ 1494  +159 1569  +184 1506 +50 1534  +45 L EEm R % 6.0 6.0 6.3 7.0 8.1
x4 m/€ 1624 +194 1692 +182 1663  +7.4 1639  +29 BrVERMR % 2.40 2.40 2.27 2.34 2.33
#1 Bushel %2 Metric Ton FAUZIEHEDZEEE™ % 40.3 42.9 32.3 69.6 41.4
PRI NN NACIN () =T e P3|
4 F)=TF1IIWOELITER Vv 5
R EBREOBEWMT (FIFEANCHINARIDRRCIT>THU AER TEESHDERICHEDH D HBEBGBOFEZRLTVET . %ﬁ%};ﬁﬁﬁ)&?ﬂl A 24 22 17 10 12
SEBM4 A 14 12 11 3 5
SHIREH 4 2R RIS 5%t A 10 10 6 7 7
FTER LI BER R *8 % 8.3 10.5 0.0 — —
(¢/Bu) (C$/MT)
2000 1600 R ER & 16.8 16.1 17.1 17.7 18.2
1.200 >E5MH% F 17.8 17.6 18.2 18.9 19.7
500 SEL4 3 13.1 12.2 12.8 13.3 13.5
""""""""""""""""""""""""""""""""""""""""""""""""""""""" BR800 A 20 27 39 45 29
. AR HRTIREE % 63.7 63.3 64.6 67.3 67.1
0 0 FREHH B RS 1,944.0 1,978.0 1,964.0 1,946.0 1939.3
2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025 " \
REN S EIREE(— A SV F1T) bR/ 3 16.9 21.5 21.9 21.0 20.6
BRAEFIEFAEH A 12 12 17 29 25
=S5 1)—5" S5 —3,577 )5 — 3 =P
IS /)A)=TAF1I1Bi5 TL—7IN— LS8R s =i 2 100 100 100 100 100
(€/MT) ($/MT) I —IX —N .
200 (:;%ﬁ%;%ggm{ RN %) 3.54 3.54 3.2(41) 3.3(45) 3.3(47)
1,500 HEBRVEEXLRA(ERRS)*T BAM 31 22 15 22 25
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""" %1 ESEEIA TSR — T (@RS TR
1000 %2 2021 EEHNSHE=ERIEYS (Scope 1. Z\ﬁctU“Scopeﬁﬁ-j"ﬂ A 2021 FE(FREECHEVEIBEISIE
e M NG %3 2023FEEFHEETEDRBEUIC K MIBEETE
¥4 YooK EBK
500 5 I —I AN —RACLBDREE B REZIR<ESTHME (T BAE
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr %6 [ BTEH OBBULOE B TERFLBTOLENERFDIAICHBE
X7 FIEFEAREPEEAYOESH TR T D2LEFRARDES
0 0 %8 BER=EE(CHI%. SELUNTHB LA A BICHEE U TAMLIEAEX 100 ABERBD/ZHT—IN TS
%9 EERBEZR<
2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025 %10 20)2“2@50&»)%@%%9%m@%ﬁm@mgmﬁﬁuaﬁmo%ﬁ;\g%@%m;%rﬂ( )52 H 202 1 EEETOAT > NESERBETHE. £ 8B (F -4 1L IR 7 —F (BRE

BFR)

#5 BRITHEER ¥11 ZE@IEH CED<
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T

=11ER
(2024FEXRFFR)
SHBE
Bms MR- ATNLIIILX BEAT . BECBHIBOEIE I MR
J-OIL MILLS, INC. 2. TARADESE HIT. BR5T
ALPRTEHD T104-0044 3. BBRGDEE. I L. 6RFE
RREPARXPLBIBE 1S B2EENI T — 4. BRBIUERBOELE. 0T BR7E
TEL: 03-5148-7100(1tFK) 5. BIEMOFRIE. B I L. BRFTE
glaz 2004%7818 6. BREISHESDERT
BEXE 10018&M 7. FNEBEDEE
HIBSEENS P RREEZSENG P o1 ATHS
SESO—R 2613
HRIL DR HRX DA HIKR
FITOTHEME B 54,000,000% SR SR
TR 33,508,446 0.57% | 15.39%
MM 33,8108 BA-ZOH ' iy
%2021F48 1 B TR 1 HIC DZ 2D S THRH BEToTLET. 30.31% 7 ~ w
iR=E=] b
NGFEABE Al
KREDIKR 9.06% \ S TOMEA
s FR (F ) 43.45%
OFHXA 9,053 ———_ =
—HERR AT 4,175 17.15% 0.13%
BAYRI—NSAMESERTHA A (EFED) 3,079
J ALV IS IStk 839 SEHUE | 10F5#RELE
HIAHBEH N84T (EE0) 605 3.07% ’ 63.07%
DFA INTL SMALL CAP VALUE PORTFOLIO 316 1FHbE S
B PREE 270 5.65% . B4
ATV AR EE MR 264 STH#UE
HRAHBAN RN 1 #RT (SEED) 257 1.09%
JP MORGAN CHASE BANK 385781 249 15HLLE SHHLLE
SIS B DR ORT RIS THELTLET 5.62% 4.22%
Ly Sk 2:2
TSRUREHFIE) 2021/3 2022/3 2023/3 2024/3 2025/3
JFTLIR 89.5% 74.7% 71.8% 92.8% 99.7%
BEHAATOPIX 142.1% 145.0% 153.4% 216.8% 213.4%
#2021F38318DKEZ100ELTVET .
200
150
TOPIX
TOPIXB#I5
100 JFTILINRZ
0 2021/3 2022/3 2023/3 2024/3 2025/3
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BIFERA

AR R RIITIRE
CEO

FL 8—8p

ARLAR—NFE BIEIREFREJoy for Life® —BTERICEAZVZEY]

RUAR—NEIREHERH PO BE
MUELIL. T BE=BRBR " ZR I3 ABTOEE M- ERMEEQ LICH
BHTVET T RESTZIBSIMFEERBELCALAR—NDERTD
TEADELTH SRHABHIER THEEERPBVELET K E-RER
Z([EUHETBRLWVRT—IRILS —
DFFONES KU RO RIRICO) (TR #AE SRR

DRBICOFIZSHEBAZABNT L TVWET . EROEEZRIBEIEIINE
TORREBEBENREER(C.SOREIRRERIBA THIZBRETF—LA

SRS EHEL THRICIE

DETFH(CI-FAMNINATIN—T

<IZHD—BYCBNEFENTT . CNHSBLALR—NABNDISHBFTEIC

BH AT— IR —

Q %E=FEB[-F 1L RLKR—-N2025%57A T
https:/lwww.j-oil.com/ir/library/Integrate_report_opinion.html
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